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Option 1 

 

Introduction 

Virtual asset activities can create 

significant illicit finance vulnerabilities 

due to their borderless nature, 

decentralized structure, and limited 

transaction transparency. 

Cryptocurrencies, especially anonymized 

cryptos or privacy coins, can obscure the 

source of funds through cryptographic 

enhancements, thus circumventing 

typical Anti-Money Laundering (AML) 

and Countering the Financing of 

Terrorism (CFT) controls. 

Despite ongoing regulatory efforts, there 

is still a need for advanced technological 

solutions like VCIS (VALOORES Crowd 

Intelligence System). VCIS leverages 

geospatial technology, blockchain 

databases, KYC protocols, digital identity 

verification, and call detail records (CDR) 

to monitor and investigate 

cryptocurrency activities effectively. This 

technology is particularly beneficial in 

regions like the Middle East, which has 

seen a significant increase in 

cryptocurrency trading activities. 

With the rise of cryptocurrencies, 

regulatory authorities face challenges in 

identifying red flags and real users 

behind digital wallet addresses. VCIS 

empowers law enforcement and 

industry players with advanced tools to 

monitor and investigate activities, 

bridging the gap between regulatory 

provisions and real-time surveillance. 
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Story 

Recently, a digital wallet address was 

suspected of involvement in complex 

money laundering activities spanning 

multiple countries. The wallet received 

substantial cryptocurrency transactions 

linked to drug trafficking operations. For 

instance, a notable transaction of $3.7 

million was traced to this wallet, 

highlighting the urgency of the 

investigation. 

Utilizing VCIS, UAE law enforcement 

initiated a comprehensive financial 

investigation to uncover the identities 

behind the suspected operation, trace 

the flow of illicit funds, and identify 

methods employed to reintegrate 

laundered money into the financial 

system. 

 

 

Scenario 

Wallet Address Owners and the Flow 
of Crypto Transactions 
Crypto Transaction Analysis: 

VCIS tracked transactions associated 

with the wallet address, revealing 

substantial amounts received and 

transferred on specific dates. The wallet 

was linked to a cryptocurrency exchange 

store named Crystal Star. 

Common Devices at the VASP Store: 

Activity scans around the Crystal Star 

exchange store identified common 

devices present during transaction 

times, leading to the identification of 

three devices frequently visiting the 

store. Device ID3, in particular, 

correlated with the suspected wallet 

address and visited the exchange store 

during critical transaction periods. 

Suspicious Wallet Address Owner: 

Device ID3 was identified as the 

controller of the suspect wallet, arriving 

from Istanbul to Dubai and visiting the 

Crystal Star store to convert crypto 

assets into cash. Further investigation 

linked Device ID3 to a UAE SIM card and 

phone number registered to a Turkish 

resident. 

Suspects and their Suspicious 
Activities 
Co-Traveler Query: 

Device ID3 traveled with Device ID4 from 

Dubai Airport to a hotel, indicating a 

potential association. Device ID4's home 
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address and identity were also 

identified. 

Activities of Devices ID3 and ID4: 

Both devices moved together to the 

Crystal Star exchange and a solar panel 

trading company, suggesting 

involvement in trade-based money 

laundering schemes. Activity scans 

identified 13 employees at the trading 

company, and encounters between 

devices indicated meetings or 

transactions. 

Background of Device ID28: 

Device ID28, the CEO of the solar panel 

trading company, was linked to 

suspicious activities. Historical 

connections between Device ID3 and a 

Turkish solar panel company further 

indicated potential links in the money 

laundering scheme. 

New Wallet Addresses Involved in 
Money Laundering 
Illicit Money New Destinations: 

VCIS analyzed transactions linked to the 

initial suspect wallet, identifying new 

wallet addresses receiving significant 

funds. Activity scans at VASP locations 

linked these transactions to Device ID4, 

confirming its involvement in the money 

laundering network. 

 

 

 

Conclusion 

The comprehensive analysis utilizing 

VCIS tools and data visualizations reveals 

intricate connections within the money 

laundering network. 

By linking blockchain databases with 

geospatial insights and AI-powered 

analytics, VCIS effectively uncovers illicit 

financial activities. This advanced 

technological solution is crucial in 

combating modern financial crimes and 

ensuring robust enforcement and 

international cooperation. 
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Option 2 

Introduction 

Welcome to an exploration of the 

dynamic landscape of illicit financial 

activities within the virtual asset space 

and the innovative strategies devised to 

counter them. Within this realm, the 

emergence of the “VALOORES Crowd 

Intelligence System” (VCIS) stands as a 

beacon of hope in the fight against such 

challenges. As we delve into this 

intricate domain, we underscore the 

pivotal role of regulations, particularly 

within rapidly expanding crypto markets 

such as the UAE. Through a compelling 

case study, we illuminate how VCIS has 

been leveraged by UAE law enforcement 

to dismantle a sophisticated money 

laundering scheme spanning across 

Europe, Turkey, and the UAE. By 

seamlessly integrating geospatial 

technology, data correlation 

methodologies, and advanced analytics, 

VCIS has empowered investigators to 

pinpoint suspects, unravel the intricate 

web of illicit fund flows, and bring to 

light the clandestine networks 

orchestrating these nefarious 

operations. Join us as we unravel the 

complexities and unveil the solutions in 

the ongoing battle against financial 

crime in the virtual asset space. 

 

 
Investigation Process 

Initial Intelligence 
UAE law enforcement received critical 

intelligence regarding a suspicious digital 

wallet address (TPy…Nan5) implicated 

in money laundering activities. 

Crypto Transaction Analysis  
VCIS was used to analyze transactions 

associated with the suspect's wallet 

address, revealing significant transfers to 

other wallet addresses: TUp…Qo2, 

TWz…mjo, TCr…yhE. 

Device Tracking  

Activity scans were conducted around 

the location of a cryptocurrency 

exchange store associated with the 

suspect's wallet (TPy…Nan5), leading to 

the identification of common devices. 

Device History Queries 
Historical patterns of identified devices 

(Device ID1, Device ID2, Device ID3, 

Device ID4) were analyzed, linking one 

device (Device ID3) to the suspect's 

wallet address and potential ownership. 
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Geospatial and Telecommunication 
Data Analysis 
Correlation between geospatial data and 

call detail records (CDR) revealed the 

suspect's movements and 

communication patterns, providing 

critical insights into their identity and 

activities. 

Co-Traveler Queries 
A co-traveler query uncovered 

associations between multiple devices, 

shedding light on potential accomplices. 

 

Identification of Suspects and Entities 
Through device histories and activity 

scans, suspects (Device ID3, Device ID4) 

were identified along with their 

associations with a solar panel trading 

company implicated in the laundering 

scheme. 

Analysis of New Wallet Addresses 
VCIS was used to analyze transactions 

involving new wallet addresses 

(TFR…bGR - TSn…Lsu - TUJ…aLG), 

revealing connections to virtual asset 

service providers (VASPs) and further 

laundering activities. 

 

 

Conclusion 

In the UAE's burgeoning crypto industry, 

combating illicit financial activities is a 

pressing challenge despite proactive 

government regulations. This case study 

showcases the importance of advanced 

tools like VCIS in uncovering complex 

money laundering schemes. 

By integrating technology with 

regulatory frameworks, the UAE aims to 

foster a safe virtual asset ecosystem. 

However, ongoing innovation and 

collaboration are crucial to effectively 

address evolving financial crime tactics 

and ensure the integrity of the digital 

financial system. 
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