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Valoores, a leading provider of intelligent financial solutions and 

productivity-enhancing case management tools for financial institutions, is 

strategically positioned to enter Côte d'Ivoire's cryptocurrency market. By ensuring 

compliance with forthcoming local and regional regulations and implementing 

robust investigative platforms for law enforcement and intelligence agencies, 

Valoores can promote transparency, security, and trust. This approach will facilitate 

sustainable growth in Côte d'Ivoire's cryptocurrency sector. 
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Introduction 

Cryptocurrency adoption in Côte d'Ivoire 

is steadily increasing, driven by a 

growing interest in digital assets and 

blockchain technology. However, the 

country currently lacks a comprehensive 

regulatory framework specifically 

addressing cryptocurrencies. As a 

member of the West African Economic 

and Monetary Union (WAEMU), Côte 

d'Ivoire's financial regulations are 

influenced by regional policies, which 

have yet to establish clear guidelines for 

cryptocurrency use. 

Despite this regulatory gap, initiatives 

are emerging to promote blockchain 

education and cryptocurrency 

awareness. For example, Tether has 

supported programs that enable 

students to learn about and develop 

practical skills in blockchain technology 

and cryptocurrencies. 

In addition, platforms like OVEX are 

facilitating cryptocurrency trading in 

Côte d'Ivoire, providing access to 

popular digital assets such as Bitcoin 

(BTC), Ethereum (ETH), Tether (USDT), 

and USD Coin (USDC). 

It is worth noting that fintech companies 

involved in cryptocurrency operations in 

Côte d'Ivoire must comply with existing 

anti-money laundering (AML) and 

financial regulations to avoid potential 

legal challenges. 
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Chapter 1: Strategic Vision - BCEAO's Approach to 

Cryptocurrency Integration and Regulation in West Africa 

BCEAO, Promoting Economic 

Integration in West Africa 

The West African Economic and 

Monetary Union (WAEMU) (or Union 

Économique et Monétaire 

Ouest-Africaine, UEMOA) consists of 

eight member states in West Africa. All 

members share the CFA franc (XOF) as 

their common currency, which is pegged 

to the euro and managed by the Central 

Bank of West African States (BCEAO). 

The member countries are: Benin, 

Burkina Faso, Côte d'Ivoire, 

Guinea-Bissau, Mali, Niger, Senegal, and 

Togo. 

WAEMU aims to promote economic 

integration among its member states 

through a unified monetary policy, a 

shared legal framework, and the 

elimination of trade barriers within the 

union. 

BCEAO's Perspective on Digital 

Currencies 

The Central Bank of West African States 

(BCEAO) has expressed caution 

regarding the use of digital currencies, 

citing concerns about financial stability, 

regulatory control, and security. 

Despite the absence of specific 

regulations, there is notable 

cryptocurrency activity within the 

region. For example, Togo ranked ninth 

globally in terms of cryptocurrency 

usage as of 2021. This growing adoption 

highlights a potential mismatch between 

private sector activities and regulatory 

oversight in the area of digital assets. 

The BCEAO has also expressed interest 

in technological innovations in money 

and payments, including the potential 

issuance of a Central Bank Digital 

Currency (CBDC) within the Union. 

However, no formal regulations or 

policies regarding cryptocurrencies or 

CBDCs have been implemented to date. 

In summary, while WAEMU 

acknowledges the growing presence of 

cryptocurrencies and is exploring digital 

financial innovations, it has not yet 

articulated a clear vision or regulatory 

stance on cryptocurrencies. The region 

remains cautious, prioritizing financial 

stability and security, though future 

regulatory developments may emerge as 

the digital financial landscape evolves. 
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Chapter 2: Exploring the Cryptocurrency Landscape in Côte 

d'Ivoire - Market Dynamics and Growth Projections 

Cryptocurrency adoption in Côte d'Ivoire 

is on the rise, with increasing user 

engagement and the emergence of 

various platforms facilitating digital asset 

transactions. This growth reflects 

broader trends observed across the 

African continent, indicating a growing 

interest in digital financial services 

Market Volume and User Base 

Cryptocurrency activity between July 

2023 and June 2024, in Sub-Saharan 

Africa accounted for 2.7% of global 

cryptocurrency transaction volume, 

receiving an estimated $125 billion in 

on-chain value—a $7.5 billion increase 

from the previous year. 

In Côte d'Ivoire, the number of 

cryptocurrency users is forecasted to 

reach around 833,900 by 2025, with a 

user penetration rate of 2.80% in 2024. 

Applications and Platforms 

In Côte d'Ivoire, platforms like OVEX, 

Kraken, Binance, and OKX enable users 

to buy, sell, and trade cryptocurrencies 

such as Bitcoin, Ethereum, and Tether. 

OVEX allows trading with CFA Francs 

(XOF), catering specifically to Ivorian 

users. Kraken and Binance are globally 

recognized exchanges offering a wide 

range of cryptocurrencies, while OKX 

provides various digital assets and 

trading options. The expanding fintech 

landscape and increasing digital literacy 

are likely to contribute to the sustained 

adoption of cryptocurrencies. However, 

the lack of specific regulations and the 

cautious stance of the BCEAO may 

impact the pace and nature of this 

growth. 

Expected Growth and Future Outlook 

Côte d'Ivoire's cryptocurrency sector is 

attracting interest, especially among 

young entrepreneurs and investors. The 

expanding fintech landscape and 

increasing digital literacy are likely to 

contribute to the sustained adoption of 

cryptocurrencies. However, the lack of 

specific regulations and the cautious 

stance of the BCEAO may impact the 

pace and nature of this growth. 

Regional Growth Projections 

The cryptocurrency market in Western 

Africa is projected to grow at a 

compound annual growth rate (CAGR) of 

12.26% between 2024 and 2028, 

reaching an estimated market volume of 

$70.12 million by 2028. 
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Chapter 3: OVEX's Strategic Expansion into Côte d'Ivoire - 

Enhancing Cryptocurrency Accessibility and Services 

OVEX is a cryptocurrency exchange 

platform founded in 2017 and 

headquartered in Cape Town, South 

Africa. The company offers 

institutional-grade services tailored to 

both institutions and individual traders, 

facilitating the buying, selling, storing, 

transferring, and earning interest on 

various cryptocurrencies. 

https://ovex.com/cote-d-ivoire 

Key Features and Services 

● Straight Buy/Sell: OVEX provides 

a user-friendly, one-click buy/sell 

trading tool that supports over 60 

different currency pairs, with zero 

trading fees and immediate 

execution. 

● Crypto Interest Accounts: Users 

can earn interest on their 

cryptocurrency holdings through 

OVEX’s interest accounts, which 

offer competitive annual 

percentage rates (APRs) with daily 

payouts. 

● OVEX FX: The platform includes a 

full-service forex solution that 

leverages advanced trading 

technology to offer competitive 

spreads and immediate 

execution. 

Security and Compliance 

OVEX emphasizes institutional-grade 

security measures, including 

multi-signature and segregated custody 

solutions, to ensure the safety of users' 

assets. The platform is also committed 

to compliance, implementing strict 

Know Your Customer (KYC) and 

Anti-Money Laundering (AML) protocols, 

in line with leading financial institutions. 

Global Expansion 

OVEX has been expanding its services 

beyond South Africa into other African 

countries, including Côte d'Ivoire, as well 

as regions such as Europe and the 

United Arab Emirates. 

Trading Volume 

OVEX reports a 30-day trading volume 

exceeding $450 million and a total 

volume traded surpassing $8 billion. 

Mission Statement 

OVEX is a mission-driven cryptocurrency 

exchange with the goal of introducing 

cryptocurrency as the prevailing 

settlement layer in Africa. 
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Conclusion 

Côte d'Ivoire's cryptocurrency market is 

characterized by a growing user base 

and the emergence of various 

applications facilitating digital asset 

transactions. While the BCEAO and 

national authorities have not yet 

implemented specific cryptocurrency 

regulations, they emphasize caution and 

adherence to existing financial laws. The 

future growth of the market will depend 

on regulatory developments, 

technological advancements, and the 

evolving financial ecosystem within the 

country. Though the cryptocurrency 

ecosystem in Côte d'Ivoire is still in its 

early stages, increasing interest and 

educational initiatives suggest a positive 

trajectory toward broader adoption and 

integration of digital assets in the 

country's financial landscape. 
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